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Abstract

The purpose of this study is to investigate the attributes of automobiles
affecting the pricing of second-hand cars in Bangkok. The data are collected from
210 used-car sale announcements. In addition, the hedonic pricing model are
employed to analyze the data. The result shows that there are four critical factors
influencing the used-car pricing: engine sizes, car lifespans, miles, and brands. It is
also found that Toyota and Honda cars’ prices have higher price rates more than
the other brands insignificantly. So do the black and white colors. On the contrary,

the cars with diesel engines have significantly high prices.

Keywords: Price used car, Hedonic Pricing, valuation of the property
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Hedonic Pricing Method

M19199 2 wanTiasladeimuesiasosudldualuuangunnamuns

Variable Coefficient Std. Error t-Statistic Prob.
Constant 12221.49 65606.29 0.186285 0.8524
Y (mq) -41648.20 2891.335 -14.40449 0.0000 *
E (m‘%'awufﬁ) 357308.6 19564.51 18.26310 0.0000 *
M (avlud) -0.530042 0.131506 -4.030564  0.0001 *
DBT (Inleen) 93550.28 15307.58 6.111368 0.0000 *
DBH (g9us) 107395.9 17546.38 6.120690 0.0000 *
DLB (&) 23004.59 16342.04 1.407694 0.1608
DLW (&v12) 730.8466 15548.55 0.047004 0.9626
DG (szuuiies) 10440.06 54207.54 0.192594 0.8475
DFP (1uuiiy) 32915.11 21735.25 1.514365 0.1315
DFD (@) 131356.2 33439.53 3.928173 0.0001 *
R-squared 0.846292 Durbin-Watson stat ~ 1.6050
Adjusted R-squared  0.838568 F-statistic 109.5665

vanew: * mneds Sssfudeddameadan 0.01
HantulumuUIIa0IR T UNITIATIERAINITU LU UNS I LT UM e

P = 1222149 - 41648.20(Y) + 357308.60(E) - 0.530042(M) + 93550.28(DBT)
+107395.90(DBH) + 23004.59(DLB) + 730.8466(DLW) + 10440.06(DG) +
32915.11(DFP) + 131356.20(DFD)
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